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LIST OF INSTITUTIONS RUN BY THE ACADEMY

AT TAMAKA, KOLAR :

1. SRI DEVARAJ URS MEDICAL COLLEGE

2. R. L. JALAPPA HOSPITAL & RESEARCH CENTRE
3. SRI DEVARAJ URS MEDICAL COLLEGE HOSTELS
4. ALLIED HEALTH AND BASIC SCIENCES

5. SRI DEVARAJ URS COLLEGE OF NURSING

6. R.L. JALAPPA COLLEGE OF PHARMACY
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BANKERS:
1. KOTAK MAHINDRA BANK LTD.,
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m( Narayana Setty RVM & Co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

The Trustees of
Sri Devaraj Urs Educational Trust for Backward Classes( Regd.)

Tamaka, Kolar.

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of Sri Devaraj Urs Educational Trust for
Backward Classes ( Regd.) , Tamaka, Kolar, which comprise the Balance Sheet as at March 31,
2025 and the Income and Expenditure Account for the year ended on that date, and a summary of
significant accounting policies and other explanatory information annexed thereto.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements read with the schedules and notes thereto are prepared in all material
respects, gives a true and fair view of the state of affairs of the Trust as at March 31, 2025; and its
Excess of Income over expenditure for the year ended on that date.

Basis for Opinion

We conduct our audit in accordance with the Standards on Auditing (SAs) issued by the institute pf
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the financial statements.

Responsibilities of Management for the Financial Statements

Trustees are responsible for the preparation of these financial statements that give a true and fair

view in accordance with the requirements of law and generally accepted accounting principles and to

In preparing the financial statements, Trustees are responsible for assessing the Trust's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless Trustees either intends to liquidate the Trust or has no

realistic alternative but to do so. Those Charged with governance are responsible for overseeing the
Trust's financial reporting process.

#1227, 1st Floor, 4th Main, Chamarajpet, Bangalore - 560 018
Tel.: 22420924, 26611090 TeleFax : 26670924  E-mail - narayanasettyco@gmail.com
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CHARTERED ACCOUNTANTS

Auditor’s Responsibility for the Audit of the Financial Statements

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the entity’s internal control

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Trustees.

e Conclude on the appropriateness of the Trustees’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Trust's ability to continue as a going concern.

# 227, 1st Floor, 4th Main, Chamarajpet, Bangalore - 560 018
Tel.: 22420924, 26611090 TeleFax 26670924  E-mail : narayanasettyco@gmail.com
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For Narayana Setty RVM & Co., _
Chartered Accountants e
Ei egistration .

A

(S.A.NARAYANA SETTY).\
Partner \e;?;:\'\“_ /v\z} "/
M. No.008563 Nled access

Place: Bengaluru
Date: 17.10.2025

UDIN: 25008563BSRJVV8942
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